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 West Brom Saver
Keep your savings within easy reach with our West Brom Saver. You can save what 
you like and still have access to your money whenever you need it. 

Key features
• A variable rate of interest of 2.80% gross p.a./AER
• Minimum opening and operating balance of £1; maximum balance of £2,000,000
• You can make withdrawals at any time
• Make additional deposits at any time up to the maximum allowed
• Interest is paid annually or monthly and can be paid into the account, another West 

Brom account or to another bank or building society account
• You can open this account in branch, by post or on our website. 

Please read the account’s Specific Terms and Conditions.

Did you know?
AER stands for Annual Equivalent Rate and illustrates what the interest rate would be if interest was paid and added 
each year. All rates quoted are correct as at 08/04/2024.

Gross is the rate of interest payable before the deduction of tax. 

Identification – When you open an account with the West Brom we may need to confirm your identity. For full details 
on why this is required and the types of identification accepted please refer to the Society’s ‘Important information on 
identification’ leaflet.

Personal Savings Allowance – The Personal Savings Allowance was introduced on 6 April 2016 and means that 
the first £1,000 of overall savings interest for basic rate taxpayers and the first £500 for higher rate taxpayers will be 
free from income tax. (There is no allowance for additional rate taxpayers.) From this date, we stopped deducting 
any tax from the interest we pay you (ISAs are tax-free). You are responsible for paying any tax due to HM Revenue & 
Customs (HMRC). For further information please contact your local HMRC office.

Protection for savers – Your eligible deposits with the West Brom are protected up to a total of £85,000 by the 
Financial Services Compensation Scheme, the UK’s deposit guarantee scheme. Any deposits held above the limit  
are unlikely to be covered. You can visit www.fscs.org.uk for more information.

Summary Box 
Account Name West Brom Saver

What is the interest 
rate?

Annual Monthly
Gross/AER AER Gross

£1 – £2,000,000 2.80% 2.80% 2.76%

Interest is variable and paid annually or monthly. Annual interest is paid on 31 March for accounts 
operated in a branch or 30 April for accounts operated by phone/post. Monthly interest is paid on 
the last working day of each month (or on the first working day of the month if paid to another West 
Brom account).

Can the West Brom 
change the interest 
rate?

The interest rate is variable, so it can go up or down at any time.
If the interest rate on your account falls, and the balance in your account is £100 or more, we will 
personally notify you of the change. 
For details about why we may change the interest rate, as well as how and when we’ll let you 
know, please refer to sections 5d) and 5e) of our General Terms and Conditions (which are 
available in our branches and on our website). 
All our interest rates are available in our branches and on our website.

What would the 
estimated balance 
be after 12 months 
based on a £1,000 
deposit?

Deposit amount Estimated value after 12 months

£1,000 £1,028.00

This example assumes:
•  You make the deposit on the day you open the account.
•  You don’t pay more money into the account or make any withdrawals.
•  The interest rate stays the same.
This example is provided to help you compare savings accounts and does not take into account 
any individual circumstances

How do I open 
and manage my 
account?

You can open this account in branch, by post or on our website. The minimum opening deposit 
is £1 and the maximum deposit is £2,000,000. The minimum operating balance is £1. 

If opened in a branch, you will then manage this account in any of our branches. If you open the 
account by post, you will then manage your account by telephone/post. If the account is opened 
on our website, you will be able to access your account using our savings portal.

Our savings portal is available for all accounts which have been opened in a branch, by post/
telephone or via our website. For more information about how to register for our savings portal 
and the access our savings portal provides, please visit www.westbrom.co.uk/savingsportal

You can pay any amount into your account, up to the maximum account balance. You can:
• Pay in cash or cheques in a branch (if you choose to manage your account in a branch). 
• Post us a cheque (if you choose to manage your account by telephone/post/website).
• Make electronic payments from another bank or building society account or set up a standing 

order (no matter how you choose to manage your account). Our sort code is 40-64-36.  
You should use this with your 8 digit account number for all electronic payments and  
standing orders.  

Can I withdraw 
money?

You can make as many withdrawals as you like from this account with no notice period or 
charge.
If you manage your account in a branch, withdrawals will be subject to the branch cash 
withdrawal limits (details of these are on display in our branches). If you manage your account 
by telephone/post/website, withdrawals are made to your linked bank/building society account.

Additional 
information

If you change your mind after you’ve opened your account, don’t worry. If you tell us within 14 
calendar days, we’ll give you your money back with interest straightaway.  
We pay your interest gross. The gross rate is the interest payable before the deduction of tax.
You should also read the Specific Terms and Conditions and the General Terms and Conditions 
which relate to this account.
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estbrom

.co.uk

C
alls and electronic com

m
unications m

ay be m
onitored and/or  

recorded for your security and m
ay be used for training purposes.  

Your confidentiality w
ill be m

aintained. The W
est Brom

 is authorised 
by the Prudential Regulation A

uthority and regulated by the Financial 
C

onduct A
uthority and Prudential Regulation A

uthority. Register N
o. 

104877. ‘the W
est Brom

’ is a trading nam
e of W

est Brom
w

ich  
Building Society.

You m
ust tick here to confirm

 that you have received the Custom
er Inform

ation Sheet containing details of the enhanced D
epositor Protection Schem

e. Failure to 
tick this box w

ill result in a delay in the opening of the account.

First applicant  
 

Second applicant  

First applicant’s signature: 
Second applicant’s signature:

D
ate (D

D
/M

M
/YYYY): 

D
ate (D

D
/M

M
/YYYY):

Joint accounts – W
e authorise the Society to accept only the follow

ing for all purposes connected w
ith this account: A

ny one signature 
   A

ll signatures 
If neither box is ticked the Society w

ill assum
e that A

LL signatures are required. If you subsequently decide to change to operation by any one signature,  
a separate authority in w

riting by all accountholders m
ust be given before this can be effective.

Inform
ation sheet and signatures

Im
portant – please ensure that you have read the Specific Term

s and Conditions relating to your account.

For office use only  
A

ccount no:

Cust 1 ID
1: 

Cust 1 ID
2: 

Cust 2 ID
1: 

Cust 2 ID
2: 

O
pened by staff no. and signature:   

      D
ate:  

Checked by staff no. and signature:  
      D

ate:  

D
ate sent to ED

M
:  

Reason for delay sending to ED
M

:  

D
eclaration

I/W
e declare that the sum

 show
n is being invested in W

est Brom
w

ich Building Society by m
e/us as sole/joint beneficial ow

ners and any m
oney invested does not belong 

to a com
pany or other corporate body. I/W

e agree that w
e w

ill becom
e m

em
ber(s) of the Society and be bound by the rules of the Society. (You can get a copy of our rules 

at any of our branches and you can also find them
 on our w

ebsite at w
w

w
.w

estbrom
.co.uk). I/W

e have read the term
s and conditions of the account in w

hich I/w
e w

ish 
to invest w

hich are set out in the product leaflet, G
eneral Term

s and Conditions leaflet, and this application form
. I/W

e understand that the term
s and conditions relating to 

this account set out in the product leaflet and the G
eneral Term

s and Conditions and the term
s of this declaration apply to m

y/our investm
ent and the subsequent conduct 

of the account. I/W
e agree (in the case of a joint account) to the order in w

hich the accountholders’ nam
es w

ill appear in the Society’s records. I/W
e understand that this is 

im
portant since only the first accountholder has voting and other rights as ‘representative joint holder’ under the Society’s rules, and it m

ay also affect w
ho (i.e. one of us or 

charity) w
ould receive any w

indfall benefits. I/W
e understand that the inform

ation supplied by m
e/us is covered by the full provisions of the term

s and conditions governing the 
accountholder’s relationship w

ith the W
est Brom

 setting out how
 the W

est Brom
 m

ay use and share the inform
ation supplied by m

e. W
e m

ay need to verify your identity; our 
ID

 requirem
ents can be found in our ID

 leaflet. I/W
e acknow

ledge that the inform
ation contained in this form

 and inform
ation regarding the accountholder and any Reportable 

Account(s) m
ay be provided to the tax authorities of the country in w

hich this account(s) is/are m
aintained and exchanged w

ith tax authorities of another country or countries in 
w

hich the accountholder m
ay be tax resident pursuant to intergovernm

ental agreem
ents to exchange financial account inform

ation. I/W
e declare that all statem

ents m
ade in 

this declaration are, to the best of m
y/our know

ledge and belief, correct and com
plete. I/W

e undertake to advise the W
est Brom

 w
ithin 14 days of any change in circum

stances 
w

hich affects the tax residency status of the individual identified in this form
 or causes the inform

ation contained herein to becom
e incorrect, and to provide the W

est Brom
 w

ith 
a suitably updated self-certification and D

eclaration w
ithin up to 14 days of such change in circum

stances.

I/W
e have read the section entitled M

arketing Consent and by signing this form
 I/w

e consent to the uses and disclosures of inform
ation listed.

H
ow

 w
e use your personal inform

ation
In order to process your application and m

anage your account, any inform
ation provided by you m

ay be held by W
est Brom

w
ich Building Society (as D

ata Controller) in our 
records and m

ay be shared w
ithin W

est Brom
w

ich Building Society G
roup of com

panies, as w
ell as w

ith Fraud Prevention Agencies. For further inform
ation about how

 w
e  

w
ill use your personal inform

ation and your rights under D
ata Protection legislation, please read the Privacy N

otice that has been provided to you w
hich is also available at 

w
w

w
.w

estbrom
.co.uk/privacy-notice.

If you have any questions about the inform
ation provided, please w

rite to the D
ata Protection O

fficer at W
est Brom

w
ich Building Society, 2 Providence Place, W

est Brom
w

ich  
B70 8AF.

M
arketing Consent

The Society w
ould occasionally like to keep you up to date w

ith details of products and services by em
ail, telephone or post. The Society w

ill not sell your details to any com
pany 

for their ow
n use, but m

ay pass on your details to i) its subsidiary com
panies and ii) m

ailing houses (w
ho enable us to send our direct m

arketing com
m

unications to you).

If you w
ould like to receive such direct m

arketing com
m

unications, please indicate by m
arking the box.       

   First applicant      
   Second applicant

You m
ay w

ithdraw
 your consent or change your preferences at any tim

e by w
riting to: D

ata Protection O
fficer, W

est Brom
w

ich Building Society, 2 Providence Place,  
W

est Brom
w

ich B70 8A
F. A

lternatively, you can speak to our Custom
er Service team

 on 0345 241 3784 (w
e are open M

onday to Friday 8.30am
 to 6.00pm

; Saturday 8.30am
  

to 12.30pm
).

Please note that these instructions w
ill supersede any existing consents currently held by the Society. These w

ill also continue as your current m
arketing preferences 

unless you contact us and tell us otherw
ise.

Please read: The product leaflet; the Society’s G
eneral Term

s and Conditions; the Specific Term
s and Conditions; and this application form

 to w
hich your account w

ill be 
subject. For your ow

n benefit and protection you should read the above carefully before signing this application form
. A

ll of the above are available at any of our branches and 
you can also find them

 on our w
ebsite at w

w
w

.w
estbrom

.co.uk. If you do not understand any point please ask for further inform
ation prior to signing.

A
dditional declaration for charitable assignm

ents
Please read the section entitled ‘Charitable A

ssignm
ent’ w

ithin the Society’s G
eneral Term

s and Conditions, to w
hich your account w

ill be subject. For your ow
n benefit and protection you 

should read this section carefully before signing this application form
. The Society’s G

eneral Term
s and Conditions are available at any of our branches and you can also find them

 on our 
w

ebsite at w
w

w
.w

estbrom
.co.uk

Braille, audio and large print versions of this leaflet are  
available upon request. Please contact us on 0345 241 3784.

To find out more, visit your local branch, call us  
on the number above, or visit our website

Head Office: 2 Providence Place, West Bromwich B70 8AF  
www.westbrom.co.uk

Calls and electronic communications may be monitored and/or 
recorded for your security and may be used for training purposes.  
Your confidentiality will be maintained. 

The West Brom is authorised by the Prudential Regulation Authority and 
regulated by the Financial Conduct Authority and Prudential Regulation 
Authority. Register No. 104877. ‘the West Brom’ is a trading name of 
West Bromwich Building Society.

A15654-04/24-01

West Brom Saver

Specific Terms and Conditions for your West Brom Saver
These West Brom Saver Specific Terms and Conditions must be read in conjunction with the Society’s General 
Terms and Conditions. If there is a conflict between these West Brom Saver Specific Terms and Conditions and the 
Society’s General Terms and Conditions, these West Brom Saver Specific Terms and Conditions will apply.

1. Opening and using your account
1.1. The minimum opening and operating balance permitted in a West Brom Saver is £1.
1.2. The maximum investment in a West Brom Saver account is £2,000,000.
1.3.  The initial deposit of at least the opening balance must be made within 30 days of the account being 

opened, or we will automatically close the account.

2. Paying money into your account
2.1. You may make additional investments into your West Brom Saver at any time provided the maximum 

permitted investment is not exceeded.

3. Withdrawing money from your account
3.1. You are allowed unlimited withdrawals provided the funds in your account have cleared; there are no 

withdrawal restrictions for the West Brom Saver account.
3.2. Withdrawals (or account closure) from a branch account are made using a passbook in one of our branches. 
3.3. Withdrawals (or account closure) from a telephone/postal/website account can be requested in writing or 

over the telephone (quoting the appropriate security password/details).
3.4 Withdrawals from a branch or telephone/postal/website account can also be made by electronic transfer 

and will only be paid in sterling by electronic payment to your nominated bank account held in the same 
name as the account from which the withdrawal/closure is to be made.

4. Interest
4.1. The interest rate is variable and paid annually on 31 March for branch accounts and 30 April for telephone/

postal/website accounts, unless you have chosen to take monthly interest payments. If monthly interest is to 
be paid, this will be by electronic transfer from the account and interest will normally be credited on the last 
working day of the month. If interest is paid to another West Brom account, it will normally be credited on the 
first working day of the following month.




